Agenda Item No. 7a GOLDEN GAT BRIDGE

== HIGHWAY & TRANSPORTATION DISTRICT
To: Finance-Auditing Committee/Committee of the Whole
Meeting of November 16, 2006

From: Joseph M. Wire, Auditor-Controller
Celia G. Kupersmith, General Manager

Subject: REVIEW OF FINANCIAL STATEMENTS FOR FOUR MONTHS
ENDING OCTOBER 31, 2006

A) STATEMENT OF OPERATING REVENUES AND EXPENDITURES

Recommendation

The following report is provided for informational purposes and no action is recommended.

Summary

This report provides the attached financial statement for Four Months Ending October 31, 2006,
for the Committee’s information.

Consolidated District Revenues (000s) for four months were:

Last Year Actual $49,343.6
Current Year Budget $50,589.4
Current Year Actual $53,823.4

Consolidated District Expenses (000s) for four months were:
Last Year Actual $46,233.3
Current Year Budget $49,209.6
Current Year Actual $46,429.5
Consolidated Revenues over Expenses (000s) for four months were:
Last Year Actual $ 3,110.3

Current Year Budget $ 1,379.8
Current Year Actual $ 7,393.9

Fiscal Impact

There is no fiscal impact associated with this informational report.






Golden Gate Bridge, Highway & Transportation District

Budget to Actual - Summarized (in $000)
For Period Ending 10/31/2006

Variance
Full Year Cuarrent YTD YTD
Budget Meonth YTD YD Budget YTD Budget
(Revised) Actual Actual Prior Year {Revised)  Prior Year {Revised)
District Division
Expenditures
Operating Expenses
Salaries 110 10,438.4 7759 3,060.6 3,013.9 34795 (46.7) 418.9
Fringe Benefits 130 6,379.1 404.5 1,716.3 2,362.2 2,126.4 645.9 410.1
Professional Fees 210 4.466.4 360.4 1,416.4 1,242.3 1,488.8 (174.1) 724
Maintenance and Security Svcs 240 850.9 17.3 161.1 138.4 283.6 (22.7) 122.5
Fuel and Related Taxes 310 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Repair and Operating Supplies 320 800.3 314 177.4 236.7 266.8 593 894
Cost of Goods Sold 330 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Utilities 410 333 2.3 11.9 10.0 11.1 1.9 (0.8)
Insurance, Taxes and Permits 510 2.2 0.0 0.6 4.1 0.7 35 0.1
General Administration 810 692.5 294 111.4 198.4 2308 87.0 1194
Leases and Rental 910 30.9 2.0 2.1 9.2 10.3 1.1 2.2
Depreciation 920 3104 275 105.7 771 103.5 (28.6) (2.2)
Total Operating Expenses 24,004.4 1,650.7 6,769.5 7,292.3 8,001.5 522.8 1,232.0
Non Operating Expenses
Debt Service-Interest Expense 950 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Total Non Operating Expenses 0.0 0.0 0.0 0.0 00 0.0 0.0
TFotal Expenditures 24,004.4 1,650.7 6,765.5 71,2923 8,001.5 522.8 1,232.0
Excess Revenue/(Loss) (24,004.4) (1,650.7) (6,769.5) {7,292.3) (8,001.5) 522.8 1,232.0
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Golden Gate Bridge, Highway & Traunsportation District
Budget to Actual - Summarized (in $600)
For Period Ending  10/31/2006

Variance
Full Year Current YTD YTD
Budget Month YTD YTD Budget YTD Budget
(Revised) Actual Actual Prior Year (Revised)  Prior Year {Revised)

Rail Division
Revenues

Operating Revenues

Other Operating Income 040 0.0 0.0 0.0 118.5 0.0 (118.5) 0.0

Total Qperating Revenues 0.0 0.0 0.0 113.5 0.0 (118.5) 0.0

Operating Assistance

Local Operating Assistance 070 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Total Operating Assistance 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Non Oper Inc-Investment

Non Oper Inc-Investment %41 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Total Non Oper Inc-Investment 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Total Revenues 0.0 0.0 0.0 118.5 0.0 (118.5) 0.0
Expenditures

Operating Expenses

Salaries 110 0.0 0.0 0.0 214 0.0 214 0.0

Fringe Benefits 130 0.0 0.0 0.0 16.8 0.0 16.8 0.0

Professional Fees 210 0.0 0.0 0.0 40.0 0.0 40.0 0.0

Maintenance and Security Svcs 240 0.0 0.0 0.0 3.8 0.0 38 0.0

Fuel and Related Taxes 310 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Repair and Operating Supplies 320 0.0 0.0 0.0 1.7 0.0 1.7 0.0

Cost of Goods Sold 330 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Utilities 410 0.0 0.0 0.0 0.1 0.0 0.1 0.0

Insurance, Taxes and Permits 510 0.0 0.0 0.0 6.5 0.0 6.5 0.0

General Administration 810 0.0 0.0 0.0 14 0.0 1.4 0.0

Leases and Rental 910 0.0 0.0 0.0 0.1 0.0 0.1 0.0

Depreciation 920 0.0 0.0 0.0 10.1 0.0 10.1 0.0

Total Operating Expenses 0.0 0.0 0.0 101.9 0.0 101.9 0.0

Non Operating Expenses

Debt Service-Interest Expense 950 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Total Non Operating Expenses 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Total Expenditures 0.0 0.0 0.0 101.9 0.0 1019 0.0
Excess Revenue/(Loss) 0.0 0.0 0.0 16.6 0.0 (16.6) 0.0

*This page is for informational purposes only.
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Golden Gate Bridge, Highway & Transportation District

Statement of Net Assets
Year to Date, October 31, 2006
-==Year to Date - - -
October October
2006 2005
Assets
Current Assets
Unrestricted Assets
Cash - Unrestricted $6,966 $6,234
Investments £129,157 $111,938
Capital/Oper Grants Receivable 216,519 $14,390
Accounts Receivable $£3,091 $3,512
Maint Inventories and Supplies $4.442 $4,378
Prepaid Expenses $7,054 $2,276
Total Unrestricted Assets $167,229 $142,728
Restricted Assets
Cash - Restricted $14,362 $13,690
Total Restricted Assets $14,362 $13,690
Total Current Assets $181,591 $156,418
Non Current Assets
Nondepreciable Capital Assets
Land £6,650 §18,026
Construction In Progress 5187,781 $165,009
Total Nondepreciable Capital Assets $194,431 $183,035
Depreciable Capital Assets
Capital Assets
Bridge $252,860 §256,954
Bus Transit Property & Equip $113,659 $126,215
Ferry Transit Property $79,393 $77,886
Rail Transit Property $0 3438
Visitor Services $1,040 $0
Accumulated Depreciation ($204,557) ($201,073)
Total Depreciable Capital Assets $242,395 $260,420
Other Assets
Other Assets 3758 3810
Total Other Assets $758 $810
Total Non Current Assets $437,584 $444,265
Total Assets $619,175 $600,683
Liabilities
Current Liabilities
Trade Accounts Payable §7,060 312,184
Accrued Liabilities $3,218 $3,925
Deferred Revenue $17,055 $13,462
Accrued Compensated Absences 50 5647
Contract Retentions $7.,744 86,660
Self-Insurance Liabilities $8,142 $7,383
Commercial Notes Payable $61,000 $61,000
Total Current Liabilities $104,219 $105,261
Non Current Liabilities
Accrued Compensated Absences $7.400 35,957
Self-Insurance Liabilities $11,490 $12,168
Total Non Current Liabilities $18,890 $18,125
Total Liabilities $123,109 $123,386
Net Assets
Net Assets Capital Invested $375,826 $382,455
Net Assets Restricted for Debt $14,797 $12,791
Net Assets-Unrestricted $105,443 $82,051
Total Net Assets $496,066 $477,297
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